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ENGLISH VERSION

Explain the nature of the laws of economics.
OR

Explain the characteristics of the laws of Economics.

Describe Adam Smith's definition of Economics.
OR
Describe the Alfred Marshall's welfare definition of

Economics.

Explain the principle of equi-marginal utility.
OR

Explain the limitations of utility analysis.

Explain the meaning and types of income elasticity of
demand.

OR

Explain the concept of cross elasticity of demand.

Answer any two :

(1) Meaning of the laws of economics

(2) The assumptions of the utility analysis
(3) Equilibrium of consumer

(4) Importance of elasticity of demand.
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